English translation for information purposes

L’AIR LIQUIDE

Corporation established for the study and appbeatif processes developed by Georges Claude vgibteeed capital of,893,224,316.56uros
Corporate Headquarters: 75, quai d'Orsay - 7500i& Pa
552 096 281 RCS Paris. — Siret 552 096 281 00019

Preliminary meeting notice

The shareholders are invited to attend the Comb8teateholders’ Meeting that will be held on Thussdday 12, 2016 at 3:00 p.m. at the Palais
des Congres, 2, place de la Porte Maillot, 750%5Pa

Agenda
Ordinary Shareholders’ Meeting:

— Board of Directors’ reports.

— Statutory Auditors’ reports.

— Approval of the Company financial statements fer year ended December 31, 2015.

— Approval of the consolidated financial statemédatshe year ended December 31, 2015.

— Appropriation of 2015 earnings and setting ofdhedend.

— Authorization granted to the Board of Directors deriod of 18 months to allow the Company tdéran its own shares.

— Renewal of the term of office of two members & Board of Directors.

— Appointment of a member to the Board of Directors.

— Statutory Auditors’ Special Report on agreementgered by articles L. 225-38 et seq. of the Frebommercial Code.

— Renewal of the term office of a Principal and gty Statutory Auditors.

— Appointment of a Principal and a Deputy Statutduoglitors.

— Authorization granted to the Board of Directorsr & period of five years to issue, bonds withiotal aggregate maximum limit of 20
billion euros.

— Opinion on elements of remuneration due or alkedab Mr. Benoit Potier and to Mr. Pierre Dufour floe year ended December 31, 2015.

Extraordinary Shareholders’ Meeting:

— Authorization granted to the Board of Directors digperiod of 24 months to reduce the share cépjtabncellation of treasury shares.

— Delegation of authority granted to the Board afedtors for a period of 26 months in order to iasethe share capital through capitalization of
additional paid-in capital, reserves, profits oy ather amount that may be capitalized, for a maxmmominal amount of 250 million euros.

— Authorization granted to the Board of Directors &period of 38 months to grant to employees aret@ixve Officers of the Group, or some of
such employees and Executive Officers, share sipliscr options or share purchase options resultimghe waiver by shareholders of their
preferential subscription rights to shares to baed upon exercise of the subscription options.

— Authorization granted to the Board of Directors doperiod of 38 months to grant existing or nearsh to employees and Executive Officers of
the Group, or some of such employees or Executifiedds, resulting in the waiver by shareholderstddir preferential subscription rights to the
shares to be issued.

— Amendments to Articles 12 (Organization and Mamagye of the Board of Directors) and 13 (General &mment) of the Company's articles of
association relating to the age limit for the perfance of the duties of Chairman of the Board ioé®ors and Chief Executive Officer.

— Delegation of authority granted to the Board ofebtors for a period of 26 months to perform sheapital increases, without preferential
subscription rights, reserved for members of a @mgr Group savings plan.

— Delegation of authority granted to the Board ofebtors for a period of 18 months to perform sheapital increases, without preferential
subscription rights, reserved for a category ofeffieraries.

— Delegation of authority granted to the Board ofebtors for a period of 26 months to issue, by whg public offering, equity securities giving
access to other equity securities or giving thetrig the allotment of debt securities, and/or ratakle securities giving access to equity secaritie
be issued, without shareholders’ preferential supison rights with the option of a priority righbr a maximum nominal amount of 100 million
euros.

— Delegation of authority granted to the Board afebiors for a period of 26 months to issue, by whgrivate placement for qualified investors or
a restricted group of investors, equity securitjpéng access to other equity securities or giving right to the allotment of debt securities, and/
marketable securities giving access to equity siéesito be issued, without shareholders’ preféadsubscription rights, for a maximum nominal
amount of 100 million euros.

— Authorization granted to the Board of Directors éoperiod of 26 months to increase the issuanaeuatrof equity securities or marketable
securities without preferential subscription rigimtshe event of over-subscription.

Ordinary Shareholders’ Meeting:

— Powers for formalities.
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Resolutions that will be submitted to the shareéxddas been published in the legal gazette (BAwOFebruary 19, 2016, n°22.

A. Attendance at the Shareholders’ Meeting
Any shareholders, regardless of the number of shaseheld, may take part in the Shareholders’ Meetinghy bringing an identity card.

Shareholders may attend the Meeting:

— personally;

— or by correspondence;

— or by granting proxy to the Meeting Chairman;

— or by granting proxy to the spouse or partnehwihom a French civil solidarity pact has been eiyranother shareholder, or any other person
(physical person or legal entity) of their choicelar the terms and conditions set forth in articl@25-106 of the French Commercial Code or even
without specifying a representative.

For any proxy granted by a shareholder withoutcation of a representative, the Chairman of the&iwdders’ Meeting will vote in favor of the
adoption of the draft resolutions presented or @aggat by the Board of Directors, and will vote agaithe adoption of all other draft resolutions.

In accordance with article R. 225-85 of the Fre@@mmercial Code, a shareholder who has alreadyhiséter vote by mail, sent a proxy or
requested his/her admission card to the Meeting,aartificate of attendance, may no longer opafasther means of participation.

In accordance with article R. 225-85 of the Fre@admmercial Code, shareholders may attend the Mg#tthey can justify:

— for registered shares: the book-entry of theeshar the registered share accounts kept by thep@ayrat 00:00, Paris time, on Tuesday, May 10,
2016;

— for bearer shares: the book-entry of the shavbere applicable, in the name of the intermediagistered on behalf of the shareholder under the
regulatory and legal terms and conditions) in tearbr share accounts kept by the duly empoweredhietliary at 00:00, Paris time, on Tuesday,
May 10, 2016. The duly empowered intermediariedl sigpend a certificate of attendance to the prokycorrespondence voting form or the
admission card request drawn up in the name o$hihesholder or on behalf of the shareholder reptedeby the registered intermediary.

Only those shareholders who are able to justify taipacity at 00:00, Paris time, on Tuesday, May20Q6, under the aforementioned terms and
conditions, may attend this Shareholders’ Meeting.

A shareholder may at any time sell all or someighier shares:

— should the sale occur prior to 00:00, Paris tiowe, Tuesday, May 10, 2016, the vote cast by maixypor admission card or a certificate of
attendance, shall be invalidated or amended acuglydidepending on the case. Accordingly, the duhpowered intermediary holding the account
shall inform the Company or authorized represeveatf the sale and send it the necessary information;

— any sale or transaction performed after 00:00isRane, on Tuesday, May 10, 2016, by whatevermagahall neither be notified by the duly
empowered intermediary nor taken into consideratipthe Company.

Intermediaries registered on behalf of shareholddrs are not resident for tax purposes in Franckkenefiting from a general authorization to
manage shares may transfer or issue under theimawre shareholders’ votes. Under article L. 228e8-the French Commercial Code, they must
reveal the economic shareholder to the issuer.

Furthermore, Air Liquide offers shareholders thé@pof voting by Internet, prior to the SharehokleMeeting using the Votaccess secure voting
platform either:

— via the Company’'s websitayww.airliquide.com under the Shareholders section, which will redirtne shareholder automatically to the
dedicated voting websitgtps://www.actionairliquide.confor holders of registered shares; or

— via the website of their account-holding institutiam holders of bearer shares.

This option is only available to holders of beashares whose account-holding institution is a merbé¢he Votaccess system and that proposes
this service for this Shareholders’ Meeting.

Prior to the Shareholders’ Meeting, each sharehatdsy use this electronic platform to request amiasion card, communicate voting instructions
or appoint or revoke a proxy under the conditioetaied below.

1. Attendance at the Shareholders’ Meeting in perso
Any shareholder wishing to attend the Shareholdde®ting in person may request an admission card.

A 10 euros attendance fee will be paid to all shalders who attend a valid Shareholders’ Meetingerson, regardless of the number of admission
cards presented on the day of the Shareholderstihdeer the number of proxies represented.
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1.1 Admission card request sent by mail

Any shareholder wishing to attend the Shareholddeting in person may ask for an admission cagdest form by sending a letter to:

— for registered shares: the Company’s head offtdbe following address, Air Liquide, Direction &ervice actionnaires, 75, quai d’Orsay, 75007
Paris;

— for bearer shares: to the account-holding institumanaging the shares.

Only requests received by no later than Friday, MaY016 shall be processed. To facilitate thetepéion, shareholders wishing to attend the
Shareholders’ Meeting are asked to request theiisgibn card as early as possible.

Shareholders shall send their voting forms sottimCompany receives them by no later than midnktis time, on Sunday, May 8, 2016:
— for registered shares: directly to the Company;
— for bearer shares: to the account-holding institumanaging the shares, who will forward it te tBompany.

No form received by the Company after midnight,i$#&ame, on Sunday, May 8, 2016 will be taken iatwount. Admission cards will be sent to
shareholders by mail.

1.2 Admission card request sent electronically

Any shareholder wishing to attend the Shareholdde€ting in person may also request an admissimhalactronically as follows:

— for registered shares: on the Votaccess secattophvia the Company’s websitgyww.airliquide.com under the Shareholders section, which
will redirect the shareholder automatically to thedicated voting websitettps://www.actionairliquide.conShareholders may connect using their
Shareholder ID and login communicated by mail priothe Shareholders’ Meeting;

— for bearer sharesia the Internet portal of the account-holding ingiin managing the shares. After connecting to tteeusing their normal user
ID and password, shareholders should click on tte icon appearing on the Air Liquide share lind &ilow the instructions that appear on screen.

This option is only available to holders of beashares whose account-holding institution is a merbé¢he Votaccess system and that proposes
this service for this Shareholders’ Meeting.

Access to the Votaccess platform via the Interretab of the shareholder’s account-holding insiitatmay be subject to specific user conditions
defined by this institution. Accordingly, holder§ lmearer shares interested in this service ardeidwio contact their account-holding institution to
consult the terms of use.

Admission cards will be sent to shareholders, ait thwn choice, by e-mail or by mail.

The Votaccess platform for this Shareholders’ Megeshall open on Tuesday, March 22, 2016. Thetghdirequest an admission card by Internet
prior to the Shareholders’ Meeting shall end at.i®.pParis time, on Wednesday, May 11, 2016. Ireotd avoid potential congestion of the

Votaccess platform, shareholders are strongly reeemded not to wait until the eve of the Sharehalddeeting to input their instructions.

1.3. Certificate of attendance

In any case, a certificate of attendance shalkbeed by the duly empowered intermediary to bedrareholders who wish to attend the Meeting in
person and who have not received their admissiohlyamidnight on the second business day precetimglate of the Meeting, i.e. Tuesday, May
10 2016. They may attend the meeting by presethiagselves with an identity card.

Holders of registered shares, who have not receilieit admission card on the date of the Sharehsllddeeting, may attend the meeting by
presenting themselves with an identity card aiRbeeption desk.

2. Voting by correspondence or proxy:

2.1 Voting by correspondence or proxy by mail

Any shareholder wishing to vote by correspondengaraxy may request a proxy or correspondence gdtrm by sending a letter to:

— for registered shares: the Company’'s headquaatetise following address, Air Liquide, Directiom &ervice actionnaires, 75, quai d’Orsay,
75007 Paris;

— for bearer shares: to the account-holding institumanaging the shares.

Only requests received by no later than Friday, Bla8016 inclusive shall be processed.

Shareholders shall send their voting forms sottiaCompany receives them by no later than midnktis time, on Sunday, May 8, 2016:

— for registered shares: directly to the Company;

— for bearer shares: to the account-holding institumanaging the shares, who will forward it te tBompany.

No form received by the Company after midnight,i®ame, on Sunday, May 8, 2016 will be taken iatzount in the voting at the Shareholders’
Meeting.
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Shareholders are reminded that in order to grarbay, the voting form must be completed and sigrkdailing the full name and address of the
shareholder and the full name and address of theypr

A shareholder may revoke his/her proxy, bearingnind that the revocation should be made in writinger the same conditions as the appointment
and transmitted to the Company. To appoint a nexypafter revocation, a shareholder shall ask theg@any (if he/she holds registered shares) or
his/her financial intermediary (if he/she holds teeashares) to send him/her a new proxy voting farth the wording “Change of Proxy”, and
should return it so that the Company will receiviayi no later than midnight, Paris time, on Sundasy 8, 2016.

2.2 Voting by absentee ballot or proxy electrorycal

Any shareholder wishing to vote by correspondercproxy over the Internet, prior to the Sharehatdéeeting, may communicate their voting
instructions as follows:

— for registered shares: on the Votaccess secattophvia the Company’s websiteyww.airliquide.com under the Shareholders section, which
will redirect the shareholder automatically to thexlicated voting websitettps://www.actionairliguide.conShareholders may connect using their
Shareholder ID and login communicated by mail pricthe Shareholders’ Meeting;

— for bearer shares: via the Internet portal ofgbeount-holding institution managing the shardterAconnecting to the site using their normal user
ID and password, shareholders should click on the icon appearing on the Air Liquide share lind &ilow the instructions that appear on screen.

This option is only available to holders of beaskares whose account-holding institution is a membthe Votaccess system and which proposes
this service for this Shareholders’ Meeting.

Access to the Votaccess platform via the Intermetab of the shareholder’s account-holding insiitatmay be subject to specific user conditions
defined by this institution. Accordingly, holder§ lmearer shares interested in this service ardeidwio contact their account-holding institution to
consult the terms of use.

Pursuant to the provisions of article R. 225-79tle# French Commercial Code, the appointment oraaian of a proxy may be notified
electronically, in accordance with the same procesias described above.

The Votaccess platform for this Shareholders’ Megshall open on Tuesday, March 22, 2016. Thetgltdivote or appoint or revoke a proxy over
the Internet prior to the Shareholders’ Meetinglstrad at 3 p.m., Paris time, on Wednesday, May2D16. In order to avoid potential congestion of
the Votaccess platform, shareholders are stromglgmmended not to wait until the eve of the Shddeine’ Meeting to input their instructions.

B. Filing of written questions
Filing of written questions:

In accordance with article R. 225-84 of the Fre@ammercial Code, a shareholder who wishes to sulritien questions may send, by no later
than the fourth working day preceding the datehef$hareholders’ Meeting, i.e. midnight, Paris tiowe Friday, May 6, 2016, his/her questions by
registered letter with acknowledgment of receipthe following address: Air Liquide, Président donGeil d’Administration, 75, quai d’Orsay,
75007 Paris, or by e-mail to the following addresfsareholders@airliguide.coriogether with a certificate of book-entry for tefs of bearer
shares.

Responses to written questions may be publishextttliron the Company’s website, at the followinglias$s:www.airliquide.com under the
Shareholders section.

C. Documents made available to the shareholders

All documents, which should be made available forsultation by shareholders with respect to thisr&molders’ Meeting, may be consulted at the
Company’s headquarters at 75, quai d’Orsay, 75@0i5 Runder the terms and conditions stipulatetiénapplicable legal and regulatory provisions.

Furthermore, the documents which are to be predemte the Shareholders’ Meeting will be published tie Company’'s website
www.airliquide.com under the Shareholders section, at least 21 fdegs to the date of the Shareholders’ Meeting,aotordance with the
applicable legal and regulatory provisions.

The Shareholders’ Meeting shall be webcast livéylirand available via playback on the Group’s sigds www.airliguide.com

The Board of Directors



